$£7HXK (2020118208)

BAE(MER 18,326H
B EEE 2,0978H
[ FE 8.9%
DEE OM

<BA- -BEFHREL>
— v HEKK
1T ITRAT7 R

ENEURIE BN 1Ty T REY

BRAS.EARREEC OV TOSHVEDEE

&= 0120-762-506 @—nt>9-)

RAEEEEXBOFRIOFNSFESFETTY,

[ Ahttps://www.nam.co.jp/

BBEFZROOEANSICEYT 3 RBEE.
BBRUARSNIZRFTRHICHEBVEDELEE L,

Q) —vet PevrTRINUMERAR
WSS RAEFTHXIDA1-6-6

RXIEHKRSE
YERI S EARS: 20194118 21H~20204118208
=5 7 HicrEg 2020%118208)

ZEDERN

TREBOCEBEZBEEHILBL LS
*9,

ST [<BA-BESFEREL>Zy 9=
M TV IRT 7R (F. COREVET7H
DRBEZTVWE U,

L7772 RE [ZyerHERR T > Ty
AXHF=T 7 R] SHAHFDREZEL T,
RENICHAZR < ZBEEBOKHRICIKRET
BECEK MSC I OTHA - A>TV ITR
(FE2HA A, IREN—R)DENE (LEENT BIRE
WEZEBIECBRZTVE Uiz, C CICERINT
" CWREBLLEFET,

SHBEBVWLOZODCEBEEBYET LD
PEVEL EFET,

%772 RE, REEHHRICSLT. ERREE @HIR) CREINSEEE. BUIDAC
SUTRBTZEEEDTHY, FROFIECEFREE (2R 297 0-KT3ZENT M@ FONT
EET. Fo. TEHREE () . BHEOCHERCLUZNINET, IFECERIN T N\ yucs (UD) OExic

3713, BRERHETHBRVEDE LS L,

BEDOWERPTVWTFY1 > OXFZRA

[0>0—RBE] EER—LR=I =T 72 RRR-T 7> REAH—T 7 > REFER—T— LTLET,

BRALKR— NERRSEE (2R



<BA -BEFHRLEL>ZvErABGKI > FYIRT7 R

I Eﬁﬁfﬁ%i@ 2019%11H218~20204118208

BAEMIESF DR

=) (=Mm)
20,000 3,000
| —AYFT—T () |

18,000 2,400

16,000 1,800

14,000 | — Bl () | 1,200

12,000 600

= 5 R ESBREEENEAH) | [ RAEREEH) |
10,000 1 I I 0
556 IR 78K

(2019.11.20) (2020.2) (2020.5) (2020.8) (2020.11.20)
E7mE 16,8298 B SIES 0Fg
EY4ES 18,326M HEEE HESBRAN—2) 8.9%

GE1) ¥elpioiieEIREEEMEBEL. e FH5lF)) Z2HEBICERELZHDEABUTEHELZHDT. 77> NERDRERENR
N7 =X AZRTEDTHY) . FIEIROEEMBICHHETHIERELTVWETD,

(£2) PDESEBREITINEDINCDVTEIEFANCFIEOI—RCKIWER)ET, £z, 77 ROBASEEICLUEREGELER
WET. LN 2T, BEEROBROKTERTEDTIEH ) EFL A

GE3) NFY—=TZIEMSC | AT7HT - 10TV IR (BBEAH. FHRENR—2R) T, BHIROEEMRBCHHO B THEHLELTVLET,
BENFI—TDFBCOTELTE. BIBO [BRICEALT] #I8RIIZE0,

NEEMEOE L EEHER
<tFER>

OO YA NADT 7 F VRFEICNT S IGFRCRFES OBEMICIA . BRLEFEEEL 2T TE
SRTiEy ERERE o722 &

<TFEER>
CRENCE DA TR EZ T THEOMBIZEY A7AEE 272289, B0 -7 VADOBREIERE2S
2L ULAMARBEADER SR E22 T CBNRXHTEBIHFICHEE L2 &



<EBA - BEFHREL>ZvErNEBGKRI > FYIRT7 R

1 /A0O0%7=Y) OEREE

BEOHE
SEEEREN 17 0.104% __ . _ BB
{ESEHRE = HAC ()P R R X (SFEMBIE X ————
FEROBH
HACh ) PATEEZE316,623F T
(BERT) (6) (0.038) 77> ROEM. FEEBESOMR. BEMEOBHEONH
(BRFEAH) (7) (0.044) BABOBHRG ERBSESSEREORN. OBNTOT 7> RO
BES S OB FHE SN
(SFFEAT) (4 (0022) 77> ROBEORE - BB, SERMHSOEEOETEOWIH
SEEFETHR 1 0003
(#z0) (0 (0.001)
] SEETETHN = BPOFTEETETHN, MO TS EHEDH
ik T e (0 (0.000) emarmn : BEESSORE - W3 IOBICIAAC > FAH
G- 473> ( 0) (0.002)
(&&EE5EEES) ( 0) (0.000)
B ERS Bt 2 0011
(=) (2) (001 FfHiEEER3 B4 = ith DA MEEEERS 3t Hich D PR asHE I3
TR THMEST) (0) (0.000) BIMEEESEGF - BMEEESFOMS I OMEFRLET SESIICHT 2BiE
(RE{STEIES) (0) (0.000)
Z DfthEEF 6 0038 ZOMBA=MEOZOMER, BhOTIRHEINR
(RETEF) (5  (0.028) EHHCHITHREWTEICSHASAMILZORESLOERDRS &
EOBESICET 38
G5 1) (0) (0.001) ABBEEEI NBOBEEAZCES T 7> RORSFBENBEM T
BNTNBLES. MHHEICHH BB EAZCSHS T
(ZDftt) (1) (0.008) - {EEBHOEEM : EEMECHTZEH. SEEXEONBICET S
s2EF
BARONER  FERMENS—BOICESEBUANLES (OIS
SLBD) CRETBRE
=51 26 0.156

C£1) BpOBR (HERODDDLDPEEREZS) (BB, BHICE > TREEDMICEE N H D2, BEEOHMEOHEECIVE
HULBRTY, #dH. TEZEFHEL BMEASEE RS LOZOMERGE. CO7 7> RPMEAANTVWE Y =T 7> RAX
IOIZHBEDDIE. COT7 7V RICHIGT DN EEZAET

(£2) EBMESEECECHRBRIBAEALTVET,

CE£3) =M 11705 DFNTNOERSEE] ZHPOTIEEME THRL TI00Z2RLLEHDT. BE I & (T/HE 3 MRS
BAALTWVETD,



<EBA - BEFHREL>ZvErNEBGKRI > FYIRT7 R

(BEFER)
WeRER

HrhOEH - EEII - BHORE (RRIE LT, ZFEFEH. TEERRFER B L OFEI
AL (B2 bR <) ZEh P2 e B Hh O REMEE (1 O057:0) 2 CIHTHR
U7-HeiEER (%K) (30.14%T9.

EREEER
(=fE=1)
0.04%

0.14%

EREEER (REa) EREEER
0.02% (ARFE=1T)
0:04%

CX1) 1ROZY OBRAEMICSVWTRWCERECIVEELLEBDTY,

(£2) BBAE. RAIE LT, SEFHHL TEETFEIRBIOBMIESIG HesSaEzL Ao

(E3) BHEERFFERBELULETY,

(£4) LROHRFHETEHLILDBDTY ., D, CNSOERHSETHLEETHY . REICREVICBRADHEEREERBIFT,



<EBA - BEFHREL>ZvErNEBGKRI > FYIRT7 R

Bl 5 FRA D EEMESF OHR

()] 2015.11.20~2020.11.20  (f&M)

20,000 3,000
[ —RYFT—7(H) |
18,000 2,500
| == B3 RIS B IR E R (%) |
16,000 2,000
14,000 1,500
12,000 1,000
| — EEHE () |
10,000 500
| MEEREG) |
8,000 L . L

: 0
(2015.11.20) (2016.11.21) (2017.11.20) (2018.11.20) (2019.11.20) (2020.11.20)

(1) BERIDESBIREEEMALE. DEEE @FH5A) z2HEBICBRELICDDEHBUTEHELLZEDT, 77> NER
DEREMG/NNT =YY RERTHDTHY . 201541 1H208BOEEMEACHHE THEHIELTLET,

(F2) NELZBERETIDEIMNCOVTRBBHEACHADI-—RICKWEBNET, Fioo 77 ROBAREECKIUER
BRHELRBVET, LN >T. SBEFROBEORRERTODTEHI EFLA.

(E3) NFY—7(32015F11H208OEEMERCHHOE THEBIELTVET,

20156 | 20165 | 20174 | 20185 | 20194 | 2020£F

11H208|11H218| 118208 | 118208 | 118208 | 118208
MR (DECE) (A) 12964 11931 14711 14973 16,829 18,326

HEDEcEEsT (#is (R0 ()] - 0 0 0 0 0
5 [RIDEcE R E R E MR DS X (%) - A8.0 23.3 1.8 12.4 8.9
N FY—TREER (%) - A7.8 23.3 1.7 12.3 8.7
B EEFREE (A 19,029 35,666 68,498 101,893 143,238 209,723




<BA -BEFHRLEL>ZvErABGKI > FYIRT7 R

BAHINTR
B EEMMERDOHER]
4,000 18,000
— N1V DAXHImE®EH) | | KBS &PS00KMERCLH) |
3,600 J' } 15,000
3,200 12,000
2,800 9,000
|— A#FUZR: FTSE100#ies58) |
2,400 1 6,000
2,000 - : : 3,000
556 HIK 57 xR
(2019.11.20) (2020.2) (2020.5) (2020.8) (2020.11.20)

CF) BEBETN—LN=TDOT—I=FEALTVET,

SHOWwIMERTH L, ML, BRLREFEEECRTESERRSOREZTRIC. 2019F12A1ZH
UTEAREFTHER LT Lz, 2020 1 A MAICAS & KEICK B T V@2 R T THROMEEY X7
WEE LI ERHHITFT VANV ZADBIHRZERE LIMARIANOBELRENSTEL, TORLS
EN COFFBEREBHEMPEEEENOXBRES POy F AV (HHLHE) PELLT. 3ANIIY,
FTRIBICTRELE Lze 4 ADRBREYANADT 7 F U HFEANOBFERSREEEESOBMICMA . BHFE%
REEEzERIOBIMATIZRI LRI 2RBMAE LD L L, #F. FIREHET 5 EKERR ERLELL
P BRMICOWTRIFBE IO F T A NV ZADERBIKRISMA . 4 F ) RENES (EU) OBERBEZK2
SZOBELHD . A VIEERY, A F) ZETFELTHARZ WA E L,



<EBA - BEFHREL>ZvErNEBGKRI > FYIRT7 R

R—KTxUA
W77 2R

Y =T 7 v RREEFOMALREEMITR - TEAZITVE L (220, H7 7 2 PR 5 EFEHME
DEREZERT HBBRREPS, 577 Y FOPNERITHF -7 7V FERIBTLL—HLEEA) o

WY —-T772R
HAZR < FEAEEROKRKNITRET 2 LICL D RV F Y-V O X ITHEE T 2R ERR T BEICER
EITVWE L7z,

HFNRVFIY—=TRBMSC I ITHA - ATV IR [@EHAK. FBEEN—2) TT, AU FY—TJDFHBICDOSELTE. BIBO [HEKIC
BLT] 2I8RUIEEL,

RNIFI—TEDER

(%)
10.0

HI77R
B ARVFI—T

E7H
(2019.11.21~2020.11.20)

SO M DB FREREMERERIE+89% LD, Ry Fv—VRER (+8.7%) IIBBLhEE
LE L7

(%) BEMEDEEERIDESAATT .



<EBA - BEFHREL>ZvErNEBGKRI > FYIRT7 R

SO, AEMEFKE, HRSmELZHRELCER BREoETwizlsE L,
BB, FERICKETTIERMEICHR LRI OEE LT, RSB LEH—OERZTVWET,

(DEREOWER (1 50O37kW) ]
LG

= 20194118215~2020£118208

wmpEeGEEH 00—

SR AL =
WHE DN _ GE1) BHONE. BEAOINGEMN IR TIWETTERL
z TV, BEPEINEEE—BUBWVEEGHH ) ET .
ELENEEIDEY - (£2) BHNEESONEEMEBHRFILINEE FSF) OHFRE
HEE (DECEAA) (CHWTBHET. 772 RONEELE(F

DHRE SR 8,326/ BoEg. 7

| snERAS

BE77R
T =T 7V RZRIEHEANDOHREZE LT, FENICHERZBRL FELEFOKRAICHET S &I2LD,
RN F v =7 OHEIEET AR ERRE* BIEIERZITVWET,

WYH—772R
HAZ RS FEEEFOMRICKRET A LICKD RUF YT OB ZICEH T HHERR Y BIEIER
EITVWET,



<EBA - BEFHREL>ZvErNEBGKRI > FYIRT7 R

I 7 > > _\\

BHEAT 7R NitEES
7 HR B8 7 HK
20205 11H208 202011820
vt HEKRR TV IR 100.0% B ERSER 209,723,222,121H
SH—=T7 2R e "
FRERO 114,439,129,68901

(1) BALESNAERENT HIEONETT o
(¥2) AR 77> RERRLTOET. 1JBIEET SR Al 18.326M
(2) BEEPICP I B ENEETARIE55,388,526,172M. FIFE

HITTANEAIZ26,061,335,349F9TY

WEERESD NERIES WNEsREs

RIREISEE
RIEL SE
100.0% 100.0% 100 0%

CE) BER - 25 - BERES 3. 2020F11820BREDEDTH ) LESHEERLEICH T 25HEEADIIE T B BED
ZytATEY RIRIAY NDDEICEBZEDTT,




<EBA - BEFHREL>ZvErNEBGKRI > FYIRT7 R

—vEINESFKTI O TYIRAIY =T 7 ROBE

NEEMEBEOHRR
M)

22,000

21,000 NYFI—T

20,000

19,000

18,000

17,000 L L

E25H% E268%
(2020.5.20) (2020.7) (2020.9) (2020.11.20)

() NF7—7 SRR OB 5 b8 TRIERELTLET,

L WivE:d ] N1 5037k OERRHE
seime B b= 2020.5.21~2020.11.20
APPLE INC KR 4.5% = | &8
MICROSOFT CORP KR 3.3 =l O
AMAZON.COM INC KR 2.9 R HIETTES)
FACEBOOK INC-A KR 1.4 E?gﬁéggfy) )
o AN A==l 0
- el
. : (=) (1)
JOHNSON & JOHNSON ERIL 0.8 (T IET ) 0)
TESLA, INC. KR 08 _ %%fg% %) (2)
JPMORGAN CHASE & CO KEIL 0.8 ol 4
VISA INC-CLASS A SHARES ¥ERIL 0.8 Z D) 0
A 1.275 i 5

WEERIECS NERES WESRIECS

SNED—N 2.2% ZDfth A1
0.1% 3.2%
SNEHREY s

2.8%

FA—=RNZUT 2.2% F=ANIUT Rl
Z0M 7.9%  2.2%

2MAT7Y
3.2%

o NS Kb
g;",/ 3.2%

e 1%
7522 . YR
37% 4.5%
12UZ 1-o0

10.9%

C£1) BEEMEOHBES IO AOXZYOEREME. Y77 RKOBERORBHOENDTHY) . BRBEEOSERISIERI&(C
FRBFIUEAALTVWET, BEOFBICDOSELTE. FBOBEREEOHEZ 8RSV,

C£2) LfzSein. BER - @5 - BERES . ¥ F—7 7> NREH (2020F118208KRE) OHLOTHY . LERIYF—T 72RO
FEERERICN T BFHBEDEETT . B8, ERERDEZ Yy 17Ty AYRXIAY NODFEICEDENTT,

C£3) 2EMICET2FHMABRCOTEL TR, ERHES (2R OEABMEESHlRE CSRIES L.

_9_



<BA -BEFHRLEL>ZvErABGKI > FYIRT7 R

L5
BRKRNGEET 5 A EDEEEDLE

(%) 2015%11H~2020%10A
100.0

-19.0 220 -18.0 o -17.4

H77UR B FEEM FEEK BAER SEEE HEEE
CE1) L&E BT 7 ROEEER #H5IMDEEBREBEMEWER) ARNCEET S ADBEEXRZHEBELIZOLDTHY . SEEY
SARBBT 7 ROBRENRZRLTVLREDTRHI EEA.

(£2) LERHBEDOEBRICHITIER 1 FRDEEEOTY - &X - B/\E. H77 Y RBLUORRNGEET S XDV THRRLED
DTHY . REFISHIG U HEE BRBET,

<KRENBEBETSRICHITZIBET S ANEH>

eH A ¥ - - TOP | X (GEEIMKEIERD) (ECXAH)

o EERK - - - MSC | Y1 - 1>FTv IR ([EZHAAH. AR—X)

e FEE: - -MSCIIV—Y27 Y=Yk - A2FvIR (BEAAK, AN—X)
eHAEBE: - - NOMURA-BP | BEE

o EEBE - - - FTSEHREEE>T VIR R<BEA. ARN—X)

eHEEE - - - JPEIHYGB I —EMZO-NIL - T4 N—=>T 74 R (HXR—X)

CINRTOEET ZADET 7 ROBEVREFRY FA.
SBHOBHIE. [RBAYILBL (W) | OBBEHRALTVET,

*EBEET S ADEHCDOESETLTUE. &IBO [ERCELT] Z2I8RIES0,



<BA -BEFHRLEL>ZvErABGKI > FYIRT7 R

IBEUCRIL T

W77 RONIFIT—TEICDNVWT
“MSCIaz¥A - AvFv 72 (EYAH, ABRER—2)
MSCIaz¥A ATy 7 RiE MSCI INC.HAELTWAAL VTV I ATY, HA 2Ty 7 AICH
I BHE(EMHE. FINMERE. ZOMm—YOERIZMSCI Inc.lCEB L9, 72, MSCI Inc.lZFA > F v
JADNEEZEET HEFMBLOARZELTHHEREE L TWET, 2B, [HABRER—-X] SIEFEA
YTy I AEH LI, BREAEAMBICHBE LD T,

BRARNLBBEI S AICHITZEEET S ADERICOVT
- TOP I X (REEMMIEED 3. HMAKHREREFAG [FTOMBMETDH D | IEHOEH, HREOAE.
FIFZ2 ERERICET 2T XCOMR - /9N IBLOTOP I X CRIEMKMIEL) OmiEE 7zI3EEIC
B9 2 9 R TOEMIIRASHRFEESFDG FIPE L THET,

-MSCIaZz¥%A - ATy 27 A& MSCI Inc.PARLTWAHIEHTYT . FIERICET 2E/EHE. A1
BIEEME. 2 DMt—Y)DEFIZMSCI IncIZRB L EJ . F7z. MSCI Inc.l3FREHONE = ZE T 2 HF|
BROARZELT2EMEBELTVET,

-MSClxI~v—YrF <=4 vt ATy T7RE MSCI Inc.WAERLTWAIEKTT . FEEEICHE
I HE(EE. MM EE. £OM—)DEMIIMSCI Inc 2B L %9 . £72. MSCI Inc.l3FHEHOA
BeEETLHEMNBLORAREFLETOHEMEZELTVET,

- NOMURA—-BP I EEEIZ HFNEFKASEPARL TV LHIEHT. TOMIE IXFHERRNX
2IRBLE T, B, FNESFRASEIE 57 7 0 FOERABRRZICHL, —IEEZEVEEA

- FTSEWRERZEA >F v 7 A&, FTSE Fixed Income LLCICE D EEEINTWAESRA VT v I AT
9o FIEHIIFTSE Fixed Income LLCOMBMETH V. BEICET 2T X TOREFMIZFTSE Fixed
Income LLCAELTWET,

s JPELHYGBI—EMZUO—N)L - FTAN=VT7 74 R, JPELTVEPEHT BESRA Ty
JATHYD . ZOEEES XOHNFREEIETICRELE T,



<BA - BEFHREL>ZyEINEFRRTTYIRAT 7R

| BrI5¢
NERFFINOEEICDONT

RERHERALRICRBEESREV 2 LE Lz,
(20204 3 A25H)

WREE
SRR O ERF[E TV, BEEREICTEOREZITE L,
(202042 A21H)

NEESH OREFRBLE

2020510 KIBIE, BT 7V FOFERENRTH AT —T7 7 ROBREBEICBWT, Zt&Hok
ETHHHFEMEEHEREIT. UEYT -7 7V RRBHEHZMORE -7 7 0 RZ2B U TEENIZT.7%
BFELTVWEYT, SEEERESE. BREGRBEHESTICIVMMORNE -7 7V REBUTHEHISNS
EBHDET,



<EA - BEFHEHAEL>Z

YEIHNEMFKT TV IRT7 R

|47 7> ROEE

L4

EIEURIS BN MR 2Ty T RE

&

&t

Tyt HEKRRA T Y I ATT =T 7 2 RZTHES N\ DR E % B
UT. RENICBARZREZIERDHKRINCKRET S EITHN.
MSC I 37851 - 12Ty IRX ([EHAdk. FREN—X) DOF=
(DB T HIREMREBRICEREZITVET,

ITEEANR

<BA-BESFEHRLGL>
Tyt I AEHI
1Ty IR T7 R

Tyt HNERK A T Y I RAYY =T 7 > RS

vyt HAEH®RI
) T v 7R

/r
T -7 7 YR

BAZ R < E2TEEDKRI

& B 75 A

<BA- -BEFHREL>
/tfﬂlﬁT
FvIRT7R

—\II

LUFO#FBIRERIRDE EBRZITVE T,
- MANADREREEG(CE. HRZERITEE A
- NEREEANORBRETIGIC(E. FRZRTEL A

vt HEHKR
> T v 7 R
¥ -7 7R

QAII

LIFO#FRBIREHIRDOE EBAZITVET,
- RRNADRELSIC(F. HIRZERTELE A
- NEREEANDOREESIC(E. FRZERTE=E A

fic

&t

BRER(IC. RAlE U TREZEREDESFINGE S LOTEREFDE
BaWRE LT, BEMEKE,. MRBEAFzHEL TRELET,
122U, DEENSENMEDEBEEI(C(E. DEETHhBEVWCEbHET,




